KERALA INFRASTRUCTURE AND TECHNOLOGY FOR EDUCATION
CIN: U74999KL2017NPL049848
Office of the IT@School Project,SCERT Building, Poojapura, Trivandrum-695012

Balance Sheet as at 31st March, 2021

Amount in X
Particulars Note No. As at 31st March 2021 As at 31st March 2020
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 3 50,000,000 50,000,000
(b) Reserves and Surplus 4 -11,576,719 -95,948,947
38,423,281 -45,948,947
(2) Non-Current Liabilities
(a) Long-term borrowings 5 134,082,913 134,082,913
(b) Other Long term liabilities 6 202,474,146 105,586,740
336,557,059 239,669,653
(3) Current Liabilities
(a) Trade payables 7 77,601,115 69,031,794
(b) Other current liabilities 8 14,699,109 37,411,780
(c) Short-term provisions 9 215,000 693,600
92,515,224 107,137,174
Total 467,495,564 300,857,880
I1.Assets
(1) Non-current assets
(a) Property plant and equipments 10
(i) Tangible assets 25,127,913 25,039,486
(ii) Intangible assets 4,299,021 4,876,393
29,426,934 29,915,879
(2) Current assets
(a) Trade receivables 11 3,632,365 1,879,687
(b) Cash and cash equivalents 12 403,979,998 231,619,108
(c) Short-term loans and advances 13 779,778 750,736
(d) Other current assets 14 29,676,489 36,692,469
438,068,630 270,942,001
Total 467,495,564 300,857,880
Significant accounting policies 1
Notes on accounts 2

The accompanying note is an integral part of financial statements

Vide our report of even date attached
For SAJIVE ASSOCIATES

Cha rtersé—ic,cou ntants

K.P. BINU FCA
MEMBERSHIP No. 211755
FRN 003525S, PARTNER

UDIN:21211755AAAABU1743

Date: 25-11-2021
Place: Thiruvananthapuram

For and on behalf of Board of Directors

ACHARATH PARAKAT

IN 02504842
(Director)

ANVAR SADATH KUNNASSERI
DIN 07104064




KERALA INFRASTRUCTURE AND TECHNOLOGY FOR EDUCATION
CIN: U74999KL2017NPL049848

Office of the IT@School Project, SCERT Building, Poojapura, Trivandrum-695012

Statement of Profit and Loss Account for the year ended 31st March, 2021

Amountin X
Particulars Note No| Asat 31st March 2021 As at 31st March 2020

Revenue from operations 15 246,594,320 243,890,373
Other Income 16 31,427,127 25,477,279
Total Revenue 278,021,447 269,367,652
Expenses:
Employee benefit expense 17 50,623,477 58,489,970
Financial costs 18 21,396 14,235
Depreciation and amortization expense 10 11,255,646 14,503,895
Other expenses 19 131,748,700 191,086,690
Total Expenses 193,649,219 264,094,789
Profit before tax 84,372,228 5,272,862
Tax expense:
(1) Current tax - -
(2) Deferred tax - -
Profit/(Loss) for the period 84,372,228 5,272,862
Earning per equity share:

Basic & Diluted 169 11
Significant accounting policies 1
Notes on accounts 2

The accompanying note is an integral part of financial statements

Vide our report of even date attached

For SAJIVE ASSOCIATES
Chartered Accountants

Lix-
:
K.P. BINU FCA

MEMBERSHIP No. 211755
FRN 003525S, PARTNER

UDIN:21211755AAAABU1743

Date: 25-11-2021
Place: Thiruvananthapuram

02504842
(Director)

For and on behalf of Board of Directors

———

DIN 07104064




KERALA INFRASTRUCTURE AND TECHNOLOGY FOR
EDUCATION

Office of the IT@School Project, SCERT Building, Poojapura, Trivandrum-695012

1. SIGNIFICANT ACCOUNTING POLICIES

a.

Accounting Convention: The financial statements have been prepared in accordance
with the historical cost convention, on an accrual basis and in accordance with the
generally accepted accounting principles in India, the applicable mandatory accounting
Standards as notified by the companies (Accounting Standards) rules, 2006 and the
relevant provisions of the Companies Act, 2013 of India.

Depreciation: Depreciation has been provided for the Property plant and equipment as
per Schedule II of companies Act 2013 and AS 26 'Intangible Assets' as notified by the
companies (Accounting Standards) rules, 2006.

Property plant and equipment.

i.  Property plant and equipment are carried at cost of acquisition (including directly
attributable costs such as freight, installation, etc.) or construction less
accumulated depreciation. Borrowing costs directly attributable to acquisition
or construction of those Property plant and equipment, which necessarily take a
substantial period of time to get ready for their intended use, are capitalized.

ii.  Property plant and equipment reflected in the balance sheet include only those
assets purchasedby the Company for its use and does not include Assets
transferred to Schools.

iii.  Acquired intangible assets are capitalized at the acquisition price.

Use of Estimates: The preparation of financial statement requires estimates and
assumptions to be made that affect the reported amount of assets and liabilities on the
date of financial statements and the reported amount of revenue and expenses during
the reporting period.

Foreign Exchange Transactions: There were no foreign currency transactions during
the previous year.

Revenue Recognition: The main Revenue of the Company is "Grant From
Government" and "Centage Received from KIIFB" and the same has been recognized
on receipt basis. All other incomes are recognized on accrual basis in the statement of
profit and loss account.

Taxation: The Company is a Section.8 Company and availing Exemption under
Income Tax Act 1961 hence no provision had been made for any Income Tax liability
for the Current year.

Payment made to District Resource Centre are accounted as Expenditure in the books
of'accounts of the project office, Supporting Vouchers of such expenses are maintained
at the concerned centers.

Cash and cash equivalents: Cash and cash equivalents comprises cash in hand and
balance in bank in current accounts and deposit accounts. DRC bank accounts




represented under "Cash and Cash Equivalents" are the balances of bank accounts of
14 District Resource Centers of the company.

Jj. Employee benefits: Contributions payable to the recognized provident fund, which is
a defined contribution scheme, are charged to the statement of profit and loss.

k. Provision and contingent liabilities: The Company creates a provision when there is a
present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources.
When there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

2. NOTES ON ACCOUNTS.

i)Main objective of the company is to act as an intermediary between Kerala government and
Government Schools to allocate the resources provided by the government. The resources
are provided by the government through Kerala Infrastructure Investment FundBoard
("KIIFB"), a government company, to meet the cost of project expenses which is named
as "Hi-Tech School Program". During the year, the company has issued resources to
various schools for an amount Rs. 2,65,34,478 up to 31.03.2021. The balance amount is
payable to various suppliers which has been shown "Trade Payables" and the project
expense is shown under Long Term Loans & Advances as Hi-Tech School Program
(Note.7). Company is getting a centage charges from the government for the administrative
purposes.

ii) Suppliers of the above goods are used the GST registration of the Company for billing
purpose and hence the total purchases are available in the GSTR-2A of the Company. Total
purchase cost has been debited in project expenses (Hi-Tech School Program) and hence
the input tax mentioned in GSTR-2A has not been claimed as input tax Credit.

iii) Company has not made any provision for gratuity. The Company does not have a leave
encashment policy.

iv) There were no foreign currency transactions during the previous year.

v) There are no other materially significant related party transactions made by the company with
promoters, Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the company at large and Approval of the board of directors
and shareholders was obtained wherever required. The total remuneration paid to the director
(Mr Anvar Sadath) during the year is Rs.28,89,706/- .

vi) There are no significant and material orders passes by the regulators or courts or tribunals
impacting tegoing concern status and companies’ operation in future.




vii)In the books of accounts of the Company, no amounts are outstanding to Small and

Micro Enterprises as on 31.03.2021.

viii) Previous Year figures have been rearranged wherever necessary to confirm to the

presentation made in current year.

Vide our report of even date attached
For SAJIVE ASSOCIATES
Chartered Accountants (FRN: 003525S)

For SAJIVE ASSOCIATES
Chartered Accountants

Lok

K.P. BINU FCA
MEMBERSHIP No. 211755
FRN 003525S, PARTNER

CA BINU KP, F.C.A., DISA(ICAI).
(Memb. No. 211755)
UDIN:21211755AAAABU1743

Trivandrum
25.11.2021

MOHAMEDHANISH

DIN 02504842
(Director)

ANVAR SADATH KUNNASSERI
DIN/07104064
(Director)
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KERALA INFRASTRUCTURE AND TECHNOLOGY FOR EDUCATION

CIN: U74999KL2017NPL049848

Office of the IT@School Project, SCERT Building, Poojapura,Trivandrum-695012

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31st MARCH 2021

3. SHARE CAPITAL

) As At 31St March 2021 As At 31St March 2020
Particulars Number Of
Shares Amount (Rs) Number Of Shares Amount (Rs)

A. Authorised Capital

5,00,000 Equity shares of Rs.100/- each With Voting Rights 500,000 50,000,000 500,000 50,000,000
B. Issued, Subscribed & Fully Paid Up Capital

5,00,000 Equity shares of Rs.100/- each With Voting Rights 500,000 50,000,000 500,000 50,000,000
Total 500,000 50,000,000 500,000 50,000,000

3.1. Reconciliation Of The Number Of Shares And Amount Ouitstanding At The Beginning And At The End Of The Reporting Period

Equity Shares With Voting Rights

Equity Shares With Voting Rights

s Year Ended 31st March 2021 Year Ended 31st March 2020

No. Of Shares Amount (Rs) No. Of Shares Amount (Rs)
Shares Outstanding At The Beginning Of The Year 500,000.00 50,000,000.00 500,000 50,000,000
Shares Issued During The Year - - - -
Shares Bought Back During The Year - - - -
Shares Outstanding At The End Of The Year 500,000.00 50,000,000.00 500,000 50,000,000
3.2. Details Of Shares Held By Each Shareholder Holding More Than 5% Shares

As At 31St March 2021 As At 31St March 2020
Class Of Share/ Name Of Share Holders Number Of % Bolding [n Number Of % Holding In
Shares Held That Class Of Shares Held That Class Of
Shares Shares

Equity Shares With Voting Rights
Dr.Usha Titus (Representing Kerala Governer ) 499,999.00 99.9998% 499,999 9999.9800%

3.3 Terms/ rights attached to equity shares

The company has only one class of equity share having par value of Rs 100 per share.In the event of liquidation of the company the equity
shareholders are not entitled to receive any of the remaining assets of the company after distribution of all preferential amounts, but shall be
given or transferred to such other company having similar objects of this company.

4. RESERVE AND SURPLUS

As At 31-03-2021

As At 31-03-2020

Particulars
Surplus/ (Deficit) In Profit And Loss
Opening balance -95,948,947 -101,221,810
Add: Profit/ (Loss) For The Year 84,372,228 5,272,863
Closing Balance -11,576,719 -95,948,947
5. LONG TERM BORROWINGS

. As At 31-03-2021 As At 31-03-2020

Particulars 2 :

Fund from IT @ School 134,082,913 134,082,913
134, o~ 134,082,913

6. OTHER LONG TERM LIABILITIES




As At 31-03-2021

As At 31-03-2020

Particulars
BG Liquidation
MKMS(BG Liquidation) 14,240,506 -
Seguro Foundations(BG Liquidation) 5,779,636
Sreeshylam (BG Liquidation) 10,529,965 -
Retention contractors 141,985,314 75,648,015
Advance for Execution of Work 29,938,725 29,938,725
TOTAL 202,474,146 105,586,740
7. TRADE PAYABLES
: As At 31-03-2021 As At 31-03-2020
Particulars y 5

a) Payable by KIIFB

Grant From KIIFB

Less: HighTech School Programme(Asset)
Less: Modernization School

b) School Fund

c) Puthupally Grama Panchayath Fund

e) Other Sundry Creditors

f) CDIT

49,329,187 152,826,893
11,680,035,722 8,773,304,632
-6,037,143,279 -5,887,250,001
-5,692,035,879 -3,038,744,285

29,174,743.00 -

17,400,000 -

30,534,074 68,256,499

306,547 638,056
77,601,115 69,031,794

Disclosure as per MSMED Act

Principal amount due to creditors under MSMED Act

Interest due to suppliers registered under MSMED Act

8. OTHER CURRENT LIABILITIES

Particulars

As At 31-03-2021

As At 31-03-2020

a) Duties & Taxes Payable
GST Payable
TDS under GST Payable
GST Input Tax Credit
EPF (Employer Contribution) Payable
Employee Deduction
EPF Employee Deduction
TDS Payable
Kerala Flood Cess - Liablity
KSCWWEF Payable

b) EMD, Retention & Other Funds

Retention Amount - HP India Sales Pvt Ltd.

Retention - BSNL

Retention - Capital Fab

Retention - Railtel
Retn.Money-CSPARK Research Pvt Ltd
EMD-KITE

EMD-KITE INFRA

c) Advances Received
ASAP Training Advance
ASAP Kerala

d) Expenses Payable
Salary Payable
Deferred Amount to Covid -19
Consultant Charges Payable
Flood Cess Payable

Honorarium to LK Master/Mistress Payable

KSEB - Electricity Charges Payable
Online Class Expense Payable
Remuneration Payable

Remuneration Payable - Comp Programme Trainees

Shooting & Allied Expenses Payable
Training & Development Exp.Payable
Vehicle hire Charges Payab;e

5,053,133
4,659,007
-10,082,691
213,435
19,096
201,669
4,637,787
1,723
2,739,803
7,442,962

873,211
80,855
268,497
35,000

1,257,563

3,415,144
1,454,350
479,774

134,404
391,500
11,414
45,000

4,930,375

134,274

4,833,436

2,761,851
12,659,936

16,822,172
1,215,400

1,352,280
268,497
78,000
200,000
19,936,349

28,400
2,000
30,400

3,853,042

463,960

51,967
124,500
134,407

73,774
20,457
30,090
32,898
4,785,095




TOTAL 14,699,109 | 37,411,780 |

9. SHORT TERM PROVISIONS

Perticuliirs As At 3 1j03'2021 As At 3 1:03-2020
Audit Fees Payable 215,000 693,600
TOTAL 215,000 693,600
11. TRADE RECEIVABLES
Pusticaliis As At 31:03-2021 As At 31103-2020
Outstanding for a period not exceeding six months 2,001,830 1,879,687
Outstanding for a period exceeding six months 1,630,535 -
TOTAL 3,632,365 1,879,687
Trade recievables are considered good-unsecured
12. CASH AND CASH EQUIVALENTS
: As At 31-03-2021 As At 31-03-2020
Particulars z =
Cash In Hand 20,142 43,918
Balance With Banks
PSTSB A/c No : 799012700000066 313,000 836,600
SBI-37071733667 923,495 119,553
SBI-37102847131 77,168 320,168
SBI1-57001189617 35,634,336 45,783,088
SBI-67390689700 5,045,425 4,681,190
SBI-67071905931 6,308,079 626,867
Canara Bank A/c No.5842201000005 9,651,626 3,762,779
SBI - 37639898958 55,466 53,983
SBI - 38128596187 13,814,116 13,719,271
SBI - 38050015824 77,223,382 1,418,701
Canara Bank (Retention Money) 009 111,983,424 43,082,281
Balance With DRCs
Cash - DRC 9,447
Bank - DRC 7,139,460 11,233,295
Short term Deposits with Banks 135,781,433 105,937,415
TOTAL 403,979,998 231,619,109
13. SHORT-TERM LOANS AND ADVANCES
. As At 31-03-2021 As At 31-03-2020
Particulars 5 =
Public Education Rejuvenation 739,778 739,778
Other Advances
Santhoshkumar.D Advance 8,000 10,000
Sreejith.C.S,Producer 20,000 -
Professional Tax - 800
EPF Employee Deduction - 75
Naseer.MP (AO-Victers) 10,000 83
Padmakumar.V.L Advance 2,000 -
TOTAL 779,778 ] 750,736
Shortterm loans are considered good- unsecured
14. OTHER CURRENT ASSETS
) As At 31-03-2021 As At 31-03-2020
Particulars n -
Deposit & Advances 739,957 187,305
Prepaid Expenses 3,332,505 1,370,145
Nirmithi Kendra - Trichur - 235,000
Nirmithi Kendra-Tvpm 110,000 110,000
TDS Receivable 27,836,958
Centage Charges Receivable 496,248
Other Current Assets 5,273,777
Accrued Interest Receivable 1,183,036




TOTAL

29,676,489

36,692,469

Other current assets are considered good-unsecured

15. REVENUE FROM OPERATIONS

Particulars

As At 31-03-2021

As At 31-03-2020

Government Grant Received 144,300,000 163,200,000
Less: Grant Resumed during the year 34,091,922 44,345,116
Net grant received 110,208,078 118,854,884
Grant from Directorate of Public Instructions - 820,433
Grant From SSA 70,000 -
Tender Fees 90,000 1,295,004
Centage Charges from KIIFB 136,226,242 122,920,052
TOTAL 246,594,320 243,890,373
16. OTHER INCOME
; As At 31-03-2021 As At 31-03-2020
Particulars = S
Additional Retention - Fine Non Refundable 2,166,808 3,014,350
Award/ Prize Money 15,000 7,500
Course Fee - KOOL Training Programe 5,525,270 5,029,378
Fine against Nominal LD - 715,176
Kool Training -Reappearing 24,575 -
Income from Advertisement &Sponsorship 17,677,803 2,535,345
Income from Live Telecast/ Documentation etc 27,731 237,670
Income from Training Programe - 847,458
Income on BG Liquidation -4,856,837 4,856,837
Insurance Claim 153,274 125,109
Interest from Bank 6,669,683 7,697,113
Interest from IT Department 837,205 390,840
Miscellaneous Income -1,444 2,779
Other Income - 17,632
Penality Charges - Recovered 1,280,069 -
Stability Checking Charge Received 1,710,000
Bank Interest - DRC 197,691 -
RTI Receipts 300 92
TOTAL 31,427,127 25,477,279
17. EMPLOYEE BENEFIT EXPENSES
. As At 31-03-2021 As At 31-03-2020
Particulars = -
Salaries and wages 50,516,682 58,489,970
Sitting Fee 58,500 -
Staff welfare expenses 48,295
TOTAL 50,623,477 58,489,970
18. FINANCIAL COSTS
. As At 31-03-2021 As At 31-03-2020
Particulars n -
Bank Charges 21,396 14,235
TOTAL 21,396 14,235

19. OTHER EXPENSES

Particulars

As At 31-03-2021

As At 31-03-2020







